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terms of the note secuzed hereby, he will pay to the Mostgagee, on the first day of esch month until the said note
is fully paid, the following sums:

fu) Aa amount sulficient 1o proside the holder hereof with furds to pay the next ~ortzage insurance premiur, if thas instru-

ment and the note secured hereby are insured. or & manthly charge (it lieu of 8 martgage nadrande premuum) of theyare
held by the Secretary of Hcusing and Urban Develcpment, s follsas, ‘

(1) If and 3o long a3 38id ncte of even date and this instrument are ingused of are reinsyred under the provisions of the

National Housing Act. an a~ount safficient to sccumulate in the hands of the halder cne (1) month prios to its due

date the annual mortgage insurance premium, 1n order to proside such heolder with funds to pay such prertium to the

Scuretary of Housing and Urtar Devetoprent purszant to the Nationsl Hous:ing Act, a3 smended. sndapplicadle
Regulations thereunder; or

{IN 1f end so long as 3aid note of even date and this insteument are Leld by the Secretary of Housing and Urban De.
velopment, a monthly charsge (in lieu of 3 mortgege insurance premium) which shall be in an amcunt equel Lo one-
twelfth (1-12) of one-half (*3) per centum of the average cutstanding balance due on the nate computed without taking
into account delinquencies or prepsyments,

{b) A sum ¢qual 1o the grcund rents. if sny, next due, plus the preriums that will next tecome Jue and payadle cn policies
of fire end other hazard 1nsurance cavering the mortgaged property. plus 1axes and a13essrents next due on the mortgaged
preperty (ol as estimated by the Morigagee) less 21! sums already paid therefor divided by the numter of months toelspee
belore one (1) month prioc to the date ahen such ground rents, premiums, taxes, and assessments vill become delinquent,
such sums to be held by Mortgagee in trust to pay seid yground rents, premiums, taxes, and special assessments; snd

fc) All payments menticned in (the tao preceding subsecticns of this paragrash ard all payrents to be made undes the note

secured heteby shall be added together and the sggregate amaount thereaf shall be paid by 1he Morigagor ¢ach month 1n 8
single payment to be applied by the Marigagev to the foltow:ing 1tems an the arder set forth:

(1) premium charges under the conteact of wnsurance with the Secretary of Hausing snd Urtan Developmenl, or monthly
charge {in liau of rortgage insurance premuium), 43 the case may be;

(11} taxes, speu:ial assessments, fire and other Rarard insirance premirums,

(1I1) interest on the note secured hereby, ind

(IV) amortizstion of the pruncipal of said note.

Any deficiency in the s=ount of aay such aggregate ronthly pajyment, shall, unless made good by the Mortgagor prios to
the due date of the next such payment, censtitete an event of default under this martgsge. The Mortgsgee may collect a
tiigte chasge" rat 1o exceed Tourcents(88) for each dallar (31) of es:h payment ccee than ifteen (15) days in srrears to

cover the extra expense wivaived in handiing Jdeliaz.ent payments. e i .

3. If tne total of payments made by the !Mortgagor under (b) of paragraph 2 preceeding shail exceed the amount of pay- T
ments actually made by the Moctgagee for taxes Or assesaments Of irnsurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Morigagor, shall te credized on subsequent payments to be made by the Moctgagor, or
refunded to the Mortgagor. If. however. the monthly payments made by the Marigajor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance peemiums, when tne same shall tecome due and payadle. then the
Moctgagor shall pay to the Mortgajee any amount necessary to make up the deficiency. on of before the date ‘when payment of
such taxes, assessments, of inwirance premiums shall te due. If at any ume the Mcergagos shall tender to the Mortgagee, in
accocdance with the provisions of the nate secured herety, full payment of the eatire indebtedness represented thereby. the
Morttgagee shall, in computing the amount of such indedbtednsss. credit to the account of the Mortgagor all payments made
under the provisions of (a) of pazagraph 2 heceof which the Moctgagee has not btecome otligated to pay to the Secretary of
Housing and Urtan Derelopment. and 2ay balance remaining in the funds accumulated under the peovisicns of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this moctgage resulting in a public sale of the peemises
coveted hersby. or if the propecty is otherwim acquired aftec defaslt, the Bloctgagee shall apply. at the time of the
commencement of such peoceedings, or at the time the propecty is otherwise acquiced, the balance then remaining in the funds
sccumulated uader (b) of parageaph 2 preceding. as a credit against the amount of peincipal then remaining wnpaid under the
note secured herety, and shall peogecly adjust any payments whick shall have Seen made under () of pacagraph 2.

$. That he =ill pay all taxes, assessments, mater rates. and cther govenTental o¢c municipel charges, fines,
ot impositions, for which provision has a0t been made hereinbefore. and in default the:eof the Mortgagee may pay
the same; and that he =ill pomptly deliver the official receipts therefor to the Moctgegee. If the Mortgagoe fails
to make any payments provided for in this section or any other payzents foc taxes, assessments, o¢ the like, the S R S Lot
Mortgagee may g2y the saze, and all suzs so paid shall bear intecest 2t the cate set focthinthe note secuted heredy
from the date of such advance and skall be secured by this moctgage.

5. Thet he =ill keep the precises 1n as good orde: and cocdition as they are nox aad =ill ok comzuit ot per-
nit say waste thereol. reascnable wear and tear excepted

6. That he will keep the improvexnents now existing oc heceafter erected oa the moctgaged peogerty iasured as
aay be requited froc: time to Lize by the Moitgagee agaiast loss by fire and otker hazaxds. casuaiites and coatin-
gencies in such smouals aad for such pertods as may be required by the Mortgagee and will pay geoceptly. when
due. sny pcexiums on such iasurance peoviswa for payzent of ahich has not heen =ade heteindefore. All tnsur-
ance shall be carsied in companies apgcoved by the Moctgagee and tie policies and renexals tkeceof skall be held
by the Moctgagee and Rave attached (hereto Icss payadle clazses in fanor of and in foro acceptable to the Moet-
gegee la euent of loss Mostgagor will give immedrate aatice b matl to the Moctgagee, who may make peoof of
loss if not made promptly by Moctgagor. and each insurance compday cocce:ned s hereby authotized ard directed
to make payment for such loss dizectly to the Mostgagec instead of to tre Mortgagoe and Mortgagee jointly. and the
insurance proceeds. of any part thesesf, may be applied by the Masrgagee at its ogtion either to the reductica of ] .
the indebtedness heredy secured o to the restotation oc repair of the progerty dazaged. In event of foceclosure of

this mottgage o otkher transfer of title to tze Mostgaged progesty i1n extinguishTent of the indeXedaess secured
heteby, ail right, title and interest of the Wo:tgagor tn and lo any iasurance golicies then in force shall pass to
the purchaser ot grantee.

7. That he hereby assigns sll the cente, issues, and profits of the corngaged premises from aad after any de-
foult hereunder, and should legal proceediags be instituted pursuzant to this iastryzent. then the Moctgagee shell 4
have tke right to have a receiver appoinied of the rents, issues, aad peofits, who, after deducting sllcharges and
expenses attending such preceedings and the execution of kis trust as receive:, shall apply the tesidce of tre
tents. issues. a2d piofits. tasasd the paymest of the ded? secuzed heredy.

8. That if the precises, o: any part thereof, be cocdemned unde:r any poner of ez:nent domais, 2: acguned fo:
s public use, the danages, proceeds, aad the considesation faz such acqutsition, to the exteat of the £il amount &
;adebtedness cpon this mortgage, and tie note secuzed hecely tematatag uspad, are nereds asstgned by the Montgagor

to the Mortgagee o33 skall be paid fethwith to the Mortgagee te te appited by 12 on account of the indetteiness se-
cuted heceby, shether Joe or
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